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At that time it is msured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium churge of one per centum (1) of the original principal amount thereof. except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
pave hus continued to be nsured until maturity, such pavment to be applied by the Mortgagee upon its obligation
to the Secretary of Housig and Urban Development on account of mortgage insurance.

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
15 fully pad, the following sums:

c b An amount sufficrent to provide the holder hereof with funds to pav the next mortyage insurance premium if thas instru-
went and the note secured hereby are ansured, or o monthiy charge n Heu of @ mortgape msurance premium) if they are
held by the Secretary of Housing, and Urhan Development, as follows,

(D I and 5o long as sard note o even date and this imstrument are insured or are remsured under the provisions of the
Niatronal Housing Act, an amount sufficrent to accumulate in the hands of the holder one (1) month prior to its due
date the annual noortpaye msarance premn m order to provide such holder wath funds to pay <uch premium to the
Sevretary ot Honang and Urbhan Developeent porsuant t the Nottonal Houwsinge Act, o amended,  andapphicable
Roevotats ain thereander, o
I and <o Ty an sand nete o evvn date and this mstrument are held by the Secretary of Housing and Urban Des
veloprent. o aonthly changee an heu of o mortyagpe msurance preoum) which shatl be anoan amoant equal to one.
tweltth 1 T b one halt 5 0 per contum o4 the averaee outstandimy balance due on the note computed without taking
it account debimgquencres o prepavsents

A un equal toothe peoand e oy et e plae the [vv-';'.. 5 at ol next become due amd pavable on o polic e

o e andd other hassard insnranc e conening the soortpagped property D plus taxes and aosessments next due on the mortpayed

property cad] s estmated by the Martpapeen fesss all

v

s dalready pard theretor divided by the nusber ot months to elapse
elore e Voo prior to the date when such pround rents, premauts, texes, and asvesasments will become debinguent,
el et b he B by Montpaees s trust to pay saoed pronnd rents, prenoums, taxes and specral assesseentig and
AT paveaents sentioned an the two preceding caleections ot thrs parapraph and W passoents to be pande under the note
couted Bereby ghall beoadded fopether and the aeprepate areunt thereol shall he pand by the Mortpapor cach month i a
cinyle pavement to be apptred by the Mortaneee to the tollowiny items an the order set forth

I+ prezaue. charpes nnder the ontract ot ansuranc e wath the Secretary of Housimyg and Urhan Developrent, o monthly

'

Charye an Tten of sorteape nsranc e prerauns, oo the cate nay be,

Il tase gunen s crents trre and ther hacard imsurance presonne,
[T nterest nothe note secured horeby, and
OV ariorttration f the prmerpad ot sand note

Any denicienstoan the amount of ant b apprevate monthly pavoent, shall, unless made pood by the Mortgaer prior to

Ahe due date Sr the next uch pasment, conttute an o event of default under this mortpape. The Morgapee raay collect a
)

Tate charye ot nesceed tw cente e for cach doltar (8§ of cach pavment more than tfteen o158 days an arrears to
conver the ctra cnpense mvolved i handiee delhinguent pavments

31t the total of the payments made by the Mortgagor under (h) of paragraph 2 preceding shall exceed the amount ot pay
ments actually made by the Mortgagee tor tases or assessments or insurance premiums, as the case may besuch excesscat the
option of the Mortgagee, shall be credited on subsequent payments ta be made by the Mortgagor, or refunded to the Mortgagor.
It. however, the monthly payments made by the Mortgagor under (b) of -piragrapht ‘2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable. then the Mortgagor shall
Py to the Mortpapee any amount necessary to make up the deficiency, on or before the dute when payment of such
tuxes, assessments, or isurance premiums shall be due. I at any time the Mortgagor shalltender to the Mortpagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby . the Mortgapee shall, in computing the amount of such indebtedness, credit to the uccount of the Mortgagor
all pavments made under the provisions of 7a/ of paragraph 2 hereof which the Mortgagee has not hecome obligated
to pay to the Secretary of Housing, ;mf! Urban Development, und any balance remaining in the funds accumulated
under the provisions of (47 of paragraph 2 hercof. It there shall be a default under any of the provisions of this
mortgape resulting 1o o public sale of the premises covered hereby, or if the property s otherwise acquired after
detault, the Mortgagee shall apply. at the time of the commencement of such proceedings, or at the time the property
s otherwise acquired, the balunce then remaining in the tunds accumulated under (47 of paragraph 2 preceding, as
aocredit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adijust any pavments which shall have been made under 10 ) of paragraph 2.

A4 That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or imposttions, for which provision has not been made hereinbefore, and in defuult thereof the Mortgagee may pay
the sime, and that he will prompthv deliver the official receipts therefor to the Mortgagee. If the Mortgagor funls
to muke any payvments provided for i this section or any other pavments for taxes. assessments, or the hke, the
Mortgagee mayv pav the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage. ‘

3. That he will keep the premises i as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

t. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be reguired from time to time by the Mortgagee against loss by fire and other hazards. casualties and contin-
vencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, anv premiums on such insurance provision for pavment of which has not been made hereinbetore. All insur-
ance shull be cartied in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgapee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
pugee.  In event ot loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly bv Mortgagor. and each insurance company concerned is hereby authorized und directed
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgugee jointly, and the
insurance proceeds, or any part thereot, may be applied by the Mortgdgee at its option either to the reduction of
the indebtedness hereby secured or to the restoratipn or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee. s )

7. That he hereby assigns all the rents, ssues. and profits of the mortgaged premises {rom und after any de-
fuult hereunder, und should legal proceedings be instituted pursuant to this instrument, then the Mortpugee shall
huve the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings und the execution of his trust as receiver. shall apply the residue of the
rents. issues, and profits, toward the pavment of the debt secured hereby.




